ACTUARIAL
@ SOCIETY

OF SOUTH AFRICA

Faculty and Institute merger proposal

Ronald Bowie
Faculty President

@ 2008 CONVENTION 23 -24 OCTOBER

-
-
o
o

<]

-
=
=

=

L

L

o~
N
Y,
-
=

2

O

by
L2
[P
W

=
-
=
<]
W
e
&~




[UARI
Geographic Distribution Q>0

Fellows Sudents

B Scotland
Bl Rest of UK
B South Africa
B Rest of World

Total 1452 Total 1333

Excludes 168 FIA's (+ 114 students) working in Scotland
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| | ACTUARIAL
Purpose of the Actuarial Profession @ >0CIETY

e To support our members

 To market the profession

Purpose of “Faculty/Institute”
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ACTUARIAL
How merger serves purpose better? @ SOCIETY

OF SOUTH AFRICA

e (Governance

« Streamlined / Representative / Stable

* Volunteer time
e On purpose, not admin
* Improve image

* Opinion formers / Graduates / Employers/customers / Members
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ACTUARIAL
Vote/Survey Results @ 0CIED
100%
85%7
65%
O% I 1

Institute Faculty
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ACTUARIAL
Next steps @:QCIETY

7 Workstreams

Detailed planning

Member Communication

Formal Vote?

As quickly as Is consistent with quality
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| a;
Punching Above Our Weight? @>50ClE

Board

w

F S
w
NH

Professional Regulation

Health & Care PEC

—
B

Qualifications Exec

(o]

Examiners 14

Faculty [l
Members Support 4 —
Public Affairs 5 other M
Life Assurance 7
Pensions 9
International Committee 6
ERM PEC 5
F&I PEC 6
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ACTUARIAL
Purpose of the Actuarial Profession @t

e To support our members

 To market the profession

Purpose of “Faculty”

* Provide focus for actuaries in Scotland and diaspora

e Focus on relevant local issues
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