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COMPANY ECONOMIST

IN 2010 THE ECONOMY
WILL COLLAPSE AND THE
LWJORLD WILL PLUNGE
INTO DARKNESS.
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YOU WILL ALL BE
EATEN BY CANNIBALS
WHO WILL, IN TURN,
DIE FROM THE DISEASES
THAT RIDDLE
YOUR BODIES.
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Expenditure measures (2008-10)
(Buhhle size = percent of GOF, PPP-weighted avwerage} 1/
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Revenue measures (2008-10)
(Bubble size = percent of GOP, PPP-weighted awerage) 1/
18
W
ﬁ 15
g 0.63%
=
O 124
o 0.33%
@
£ 94
: Q
< ;. 0.05%
3 .
Personal Indirect Corporate
income taxes income tax

Source: IMF staff estimates.

Affiliated with %9 BARCLAYS
CAPITAL

%



Affiliated with %9 BARCLAYS
CAPITAL

l|*+

*&

= ++&' . &3 %3' '8
- 0| |||III““
| =58+ & & 78 %3 I || ‘I
( &7 & "
|- " &' I

e
ABSA CAPITAL

5&+ #""8& '6& "8& *&' 7
# . (((37& %3' '8
m#08 ' 8-84*9 (

5&+# '* 3 ' '8 I
#, + 8-& & & *3' 8 I
P I‘

iy |
U

it # % 2% 3&4



100

90

80

70

60

50

40

30

20

Austria

257%

Belgium

France

Germany

Ireland

Italy

[JGuarantees
Centralbank support
M Purchase of assets and

lending by finance ministry

M Capitalinjection

%

NL

Spain

Portugal I:I
Euro area II:I

Switz. |

UK

oo [
Korea .I:I

Canada - I:I

USF






%

Manufacturing Confidence
Auto Industry

Exports

Consumer Confidence
Business Confidence

Retail Sales

Imports

Industrial Production

Unemployment rate

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX

XX




&'
130 1
120 1
110 1
100 1
90 1
80 1
70 1
60 1

50 -
Jn-08 Apr-08

— China

Jl-08

India

Oct-08

Korea

Jn-09

Taiwan

%
120 -

110 -
100 1

90 1 ﬂ’\
N

70 1
60 I T T T
Jhn-08 Apr-08 Jl-08 Oct-08 Jn-09
India China Korea
Singapore Taiwan




N

LA lMMM\A\mMMM n“!m A‘A_».mlm AL

quw Vi




65

60

55

50

45

40

35

30

25

()

(9

AN

PMI1fin.goodsinventory diffusion balance

PMI1 new orders diffusion balance

\'4

rapid cutsin
finished
goods

\\/ inventories

new orders
balance
improves, but
along way yet
till it reaches
50

97

99 01 03 05 07

09



%




(% " ) %
> 7 '
$
+
< .
-
+
$ 8
. 028
$ _ 1
+ "$ + -
< #

v

|l*+

&

% 4

* *%

14 "&

No credit in sight

e Half-way from IMFs
projected losses ($4.1trn)

* Credit growth may take
years to return
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Forecast
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